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1. basza 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATeHIUS 110
puucBanmaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenanumero ¥ aApechT Ha  YIpaBlIeHHE Ha
npyxectBoro e Tp.Codus, Oym.xerimc baydep No
103, er. 1.

BUTA MU XOJAWUHI'C A/l e c yupeaurencH
karutan ot 50000 /mermecer xwnsaw/  JieBa
pasmpenenex B 50 000 /meraecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUM C MpaBO HAa TJlac U ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KecTBOTO ce ympasisiBa U
npejacraisgBa oT Teonopoc Jecumnpuc.

BUTA MU XOJIUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTeNeHHa cucTeMa Ha yrpasieHue U umMa CopBeT
Ha JUPEKTOpUTE B cbcTaB: Teomopoc J[ecumpuc —
Wsnbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpyXecTBOTO € B obnactra
Ha CHETKUTE Ha TMPUAOOWBaHEe, YINpaBICHHE U
pasmnopekaHe ¢ HEeJBIKUMH MMOTH W BEIIHH IpaBa
BBPXY THX.

(0) lIpniokuMH CTAaHAAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexayHapoJHUTE CTaHAApTH 3a (PMHAHCOBO OTYHUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOIHU
cueroBouM ctaHaapTa (CMCC). Te ce cbCTOSIT OT:

- MexnayHapogaute CcTaHAapTH 3a  (UHAHCOBO
OTUYUTAHE;

- MexmyHapoTHUTE CIYETOBOIHU CTaHAAPTH; U

- Pazsacuenusita mnpemoctaBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapogHWTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOoMuTeT 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPY>KECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKyBaHus, u3nageHu or Cbpera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara jerWHocT. OT BB3NPUEMAHETO Ha TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoad, 3amoysBamid Ha 1 suHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBAaTHUS [IOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

,»Vita Mi Holdings” AD
Accounting Policy and notes to
the Interim Financial Statement
31 march 2012

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHWE (KAaTo MoraT Aa OBJaT W3MON3BaHH M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CcBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHM CTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABHU/I HACTOSIIATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBH HMHCTPYMEHTH:
IpeacraBsae 1 MCC 1 (nmpomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMYyT OILUS) U 38 IBJIKECHHS
BB3HUKHAIM TpW JHUKBHAAUMsA (B CHiIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
TIepHOIH, 3aITouBaIy Ha W ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsHE Ha YCIIYTH (B cUJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiy cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHM KJIWEHTH (B cuja
3a OTUETHU IMEPUOH, 3alOYBaIlM HAa WU cien 1 omu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHITa MEXIY TAX (B crja
3a OTYETHH NEepUONHW, 3arloYyBamld HAa wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busHec koMOWHAIMKH U
Mpou3THYaIuTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHU (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHUOJIH, 3aITOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomenen) OHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIAa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAaHU TO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpeHnute paepuBatmBH U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpuero ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTHUIIUS B
qyKJecTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparcdep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacU(pHKaLus Ha EMUTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nanaeHn or ChBeTa MO MEXAYHApOIHU CUYETOBOJHU
ctangaptd U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBally HAa WK clex | sHyapu
2011:

N3menenns nva MCC 24 OmnoBecTsiBaHE Ha CBbp3aHU
muna - OnpocTsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAHE HA CBBP3aHM C NIPABUTEICTBOTO JIMIA U
M3SCHABAHC Ha OIpEAeJIeHHETO 3a CBBbP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuia 3a
TOIUILIHY NEPUOM, 3aIl0YBAIY HA WM cicl 1 sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencraesiHe - Otuurane Ha mpasa, npuetn oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPUOIH,
3anouBaiiy Ha Wi cien 1 ¢pespyapu 2010 roguna),
Wsmenenuss nva MCOO 1 Ilpunarane 3a mbpBU OBT Ha
MEXXIyHapOIHNUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOXKIAaBaHE CBHIVIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsBaHHA Ha JIMLATa, KOUTO IMpUiIarat
3a mepBU 0bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CuJjia 3a TOAWIIHY TMEPUOIH, 3aloyBaIld Ha
unu caex 1 rvomu 2010 roguna),

Wsmenenuss Ha MCC 19 u KPMC®O 14 - Jlumur Ha
aKTMBU C  fAe(UHMpPAHM  JOXOAY, MHHUMAJHU
W3HUCKBAaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3auMopeicTBua -  llpenBaputenHu — IUIalIaHUsS
CHIVIACHO M3MCKBAaHMs 3a MHHHUMAQJIHO (UHAHCHpPAHE,
npuetu or EC nHa !9 1omun 2010 roguna (B cuia 3a
TOIMIIIHY MEPHUONH, 3a0YBallM Ha WK ciel 1 aHyapu
2011 roguna),

W3meHeHus: Ha pa3IMyHM CTaHIAPTH U THIKYyBAaHUS
»llogoopenuss Ha MCDO 2010", mpowsTHyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA M U3ACHSIBaHE Ha (POpMyNUpoOBKaTa,
npuetn or EC wna 18 despyapu 2011 roamna
(U3MEeHeHus, KOWTO Il ce€ Mpujarar 3a TOAWULIHU
nepuoay, 3anousamiy Ha unu caex 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHIapTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHWs KamuTani, npuetu oT EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOJUIIHU MTEPHO.H,
3armouBaiy Ha wiu caen 1 ronu 2010 roguna).
[IpremaneTo Ha Te3u U3MEHEHUs Ha CHLICCTBYBALIUTE
CTaHJApTH HE € JIOBEJIO JI0 MPOMEHH B CYETOBOJHATA
MOJIMTHKA Ha JIpy’>KecTBOTO.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the

4
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(B) ba3a 3a usrorsine

Hacrosimusit  (uHaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C TIPUHIIUIIA HA HCTOpUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OTYeT Ha
npennpuAtneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHaNHaTa BadyTa Ha PemyOmuka bearapus -
Opmrapcku  sneB. Ot 1  suyapm 1999 roauHa
OBNrapcKUsT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBJITapCKy JIeBa.

2. OCHOBHM €JIEeME€HTH HA CYETOBOIHATA MOJUTHKA
(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crenkure, OCHINECTBSIBAHU B UYKISCTpaHHA BadyTa ca
MPEU3YUCISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpalHaTa OaHKa B JICHA Ha cpaenkara. [lapuunute
AKTUBU ¥ TIaCUBH, JEHOMUHUPAaHU B UYyKIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIIHUS BAIYTEH KypcC Ha [EHTpajHaTa
O0anka kbM 31.03.2012 rommua. Ilpomstuyammure OT
TOBa KYPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJTUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHA CE€ OTYUTAT
aKTHUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOHHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYIITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalipHa WJIA CHOPBKEHHE CE€  OICHsABa  IIPH
npuaoOMBaHETO My IO IIleHa Ha NpuaoOuBaHe
ompenescHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHeNl0 Ja OTYWTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA W  O0OpPYIBAaHETO B
crotBercTBre ¢ MCC 16 o neHa Ha mpugoOuBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AMOHHU OTUYHUCICHHUS U
HaTpymaHa 3aryba oT o0e3IleHKa.

[MocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
YBENMUYCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraT0 € BEPOSATHO MPEINPUATHETO JAa mnpugodue
WKOHOMUYECKH W3rOIM HaJ MbPBOHAYAIHO OIICHEHAaTa
cTagmapTHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4aW TIOCTIEABAIIMTE pa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUo/Ia.

JbarorpaiitHure mMaTepuaiHUd aKTUBU C€ aMOPTHU3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha OYaKBaHUS MOJIC3CH
KHUBOT, OTpeeiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
AKTHUBA.

CpenHusT MOJNe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
IpyNd JBITOTPAiHU MAaTepUalHU aKTUBH, € KaKTO
cienBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MarvHu Machinery 33
TpaHcnopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspu u mepudepnn | Computers and

yCTpOHCTBA communication devices 2

3eMHTe M Pa3XOAUTE 3a MPUIOOMBAHE HA JBITOTPAHU
aKTUBM HE ce  amopTm3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABAT HAa M3YHCIICHHS
T0JIe3€H YKUBOT.

Kosm 31.03.2012 r. BUTA MU XOJIAUHI'C Al asama
MMOTH, MAIlIiHU, ChOPHKEHUS 1 000pyABaHE.

B) HemaTepuannu akTuBu

Karo HemarepmanmHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapsAT Ha ONPECIICHUETO 33 HeMaTepHalleH
aKTUB W OTTOBapsAT Ha KPUTEPHHUTE 3a OTYMTAHE Ha
HeMaTepHaTHuA akThBH Gopmynupanu B MCC 38.

[Ipu npupobuBaHeTO UM HEMaTepHATHUTE aKTHUBU Ce
OTYHTAT 1O CeOSCTOWHOCT.

HemarepnamauTe  akTHBH  Cce  OTYMTAT  CleJ
npuaoOuBaHETO TO  ceOECTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOpTU3allis M HATpyHaHW 3ary0u OT
00e3IeHKa.

AMopTU3upaT ce MO JMHEHHUS METOJl 3a CpOoKa Ha
OIIpeIeNICHHS TI0JIE3€H JKUBOT.

Kosm 31.03.2012 r. BUTA MU XOJIAUHI'C Al asima
HeMaTepHaTH! aKTHBH.

JpyXecTBOTO He € NpUIOoOMBalO ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (HUHAHCOBU
HUHCTPYMEHTH.

(r) OOe3meHka Ha JIBJATOTPAHHU MAaTePHATHH
AKTHUBH

[Tpu Hanmuue Ha CHOUTHUS M IPOMSIHA B 0OCTOSITENCTBA,
KOMTO WHIUKUpaAT, 4e OajgaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MATEPUATHU M HEMAaTEePUAIHU aKTHBH,
€ HEBH3CTAaHOBMMAa B pPaMKUTE Ha JEHHOCTTa, Ce
W3BBpUIBa OO0e3leHKa. 3arybata oT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJSA Bb3CTAHOBMMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHAa Ha aKThBa U
CTOIHOCTTa My B yHoTpe0a. 3a eiauTe Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpaT JO BH3MOXKHO
Hali-BHCOKa CTENEH Ha AaHAINTUYHOCT, 3a KOSTO ca
HaJUIE WACHTH(QUINPYEMHU TApUYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" Jlpy’KeCTBOTO CUMTa 4ye HE C€ O4YakBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2012 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2012 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
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paboTu.
Ksm 31.03.2012 r. BUTA MU XOJAUHI'C A/l nama
00e3IIeHKa Ha JBIrOTPaliHI MaTepHaTHH aKTHBH.

(1) HHBecTMUMH B [bLUEpPHH,
NPeInPUSITASL M MAJIUHCTBEHH IS110BE

acouMHpPaHu

JIpy»KecTBOTO  HSMa WHBECTHIMH B  JBIICPHHU,
ACOLMUPAHU NPEINPUATHS ¥ MAJIILMHCTBEHH JISJIOBE
kM 31.03.2012 1.

(e) UHBeCTULIMOHHU MMOTH
JpyXecTBOTO HE OTYNTa WHBECTUIIMOHHH HMOTH
ceraacHo MCC 40.

(x) CTOKOBO-MaTepHAJIHHU 3al1aCH
CTokOBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaNHA aKTHBH ToJX Qopmara Ha: MaTepHald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HaueHH 3a
MPEKH TPOJaKOH.

MartepualHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JocTtaBHata CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepadoTkara, KakTo W
JIpyrd pa3xolu, HaIlpaBeHU BBB BPbH3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSHUE U MECTOIOJIOKECHHUE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKH TpH Tmpojaxba To MeToda
“CpemHO-TIPETErJICHa CTOWHOCT  HAa  MOCTBHIIMIUTE
MaTepUATHHU 3aIlacH.

KoM 31.03.2012 r. BUTA MU XOJIJUHI'C A/l Hsma
CTOKOBO — MaTepUaTHU 3aIlacy.

(3)Tbproecku M APYrU B3eMaHUs

Karo xpenuty u B3eMaHusl Bb3HUKHAINA TBPBOHAYAIHO
B MPEANPHUITHETO C€ KIACU(PUIMpPAT B3eMaHUs
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, TTApH WITH TTAPHUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYATHO TE3HW B3EMAHHS U KPEIUTHU CE OICHIBAT
1o ce0ecToiHOCT.

Cnen mBpBOHAYATHOTO TIPU3HABaHE KPEAUTUTE U
B3EMaHMATA OT KIMEHTU M JTOCTaBUHMIM, KOUTO ca Oe3
(UKCHpaH MaJekK CE OTYUTAT MO CEOECTOMHOCT.
Kpenutute u B3emMaHUsATa OT KIUEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMoOpTU3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLICHT € OPUTMHAIHUAT TMPOLICHT OINPENEIeH C
JOroBOpa.

KbM parata Ha QUHAHCOBHS OTYET CE TPaBH IpETie]
3a ompeaeisiHE Ha oOOe3leHKa OT HechbOMpaeMocT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce WU3BBHPIIBA HA 0a3za
Ha WHIUBUAYAJIeH NOAXOA 3a BCAKO B3E€MaHe 10
pelieHre Ha pbKOBOACTBOTO.

I[aH’L]_II/ITe 3a BB3CTAHOBABAHC CC MNpCACTaBAT IIO

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

which it is operating is not expected.
As of 31.03.2012 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2012 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount

7
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OPUTHHAHHUS pa3Mep Ha cyMaTa Ha B3EMaHEeTo.
JpyruTe B3eMaHUs e MPEICTABAT MO ceO0eCTOMNHOCT.
Karo xpatkocpounn ce KiacupUIMpaT B3eMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4EH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET.

Karo penrocpounu ce kinacuuipaT B3eMaHus, KOUTO
ca ¢ (ukcupaH magexk W OCTaThueH CPOK A0 Taaexa
HaJ eHa FoJMHA OT JaTara Ha OanaHca.

ThproBckuTe W APYTH B3eMaHUs Ca MPEACTaBEHU II0
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpPHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kobm 31.03.2012 r. BUTA MU XOJIIUHI'C Al asama
TBPTOBCKH H JAPYTH B3E€MaHU .

(u) IlapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH
[lapuunure cpeacTBa B JIeBa ca OLIGHEHH IO
HOMHHAJIHAa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CHpaBeNINBaTa MM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
bankoBuTE JHEemO3UTHM c€ OTYMTAT 1O HOMHHAJIHA
CTOWHOCT W TIolaramiata ce ChIJACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

HaquHHTe CpeacTBa U €KBUBAJICHTH, JCHOMUHUPAHU B
qy>XJAE€CTpaHHA BaJyTa, ca MPEOLEHEHN 0 IIEHTPATHUS
kypc Ha BHbB kbM nataTta Ha oTuera.

[lapuunn cpencTBa BKJIIOYBAT cajja [0 KAacoOBH
HaJIMYHOCTH U OAaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  MHCTPyYMEHTH Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OGaHKOBU
CMETKH, B3€MaHHSA W 3aJbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuuTa, Y€ CHpaBeAJMBaTa Ii€Ha Ha
(UHAHCOBUTE MHCTPYMEHTH € ONu3Ka a0 OajaHcoBaTa
UM CTOMHOCT.

BanyreH puck

BanytHute chnenku ce  OCBIIECTBABAT B €BPO.
JIpy’XecTBOTO HE H3MO0JN3Ba CHENHANHH (HHUHAHCOBU
MHCTPYMEHTH 3a X€IKHpPaHe Ha pHCKa, TbH Karo
ynotpebarta Ha MogoOHN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiina mpaktuka B PermyOnuka boarapus.
KpenureH puck

@UHAHCOBUTE AKTUBU, KOUTO IOTEHLUAIHO H3JIarar
JpyXecTBOTO Ha KpEeaAWTeH pPHUCK, ca MPEAUMHO
B3€MaHMA 10 MPoAaxOu. [pyKecTBOTO € U3JI0KEHO Ha
KpEIUTEH PHUCK, B CIy4ald 4e KIMEHTUTE HE W3ILIATAT
coute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOAXOASINIA KpEJUTHA peIyTalusl.

Jpy*XecTBOTO HE € NpUIoOMBalO ABPKaBHU LEHHU
KHIDKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
MHCTPYMEHTH.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2012 VITA MI HOLDINGS AD has
not trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(o1) OcHOBEH KaMUTAJI
OCHOBHHAT KamuTal Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKITOHEPH Ha IPY>KECTBOTO Ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.03.2012 31.12.2011
Name of the | Ume Ha axkuuoHepure |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. IB) (XuJi1. IB)
Vasileios Moucharis Bacuoc Myxraprc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpyXecTBOTO ymIpaBiisfBa KamuTajga CH Taka, 4e Ja
ocurypu (QYHKIMOHHPAHETO CH Karo JeHCTBaIlo
MpeanpuaTue, KaTo €IHOBPEMEHHO C TOBa C€ CTPEMH
Jla MakCHMHU3Mpa BB3BpaIllaeMOCTTa 32 aKI[MOHEpPHUTE,
Yype3 ONTHUMM3aLUs Ha ChOTHOLUIEHUETO MEXIY ABIT U
Kamutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPHETO HAa MHBECTHUTOPUTE, KPEAUTOPUTE U Mazapa
1 1a rapa"Tapa OBAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PwvroBojcTBOTO  Ha  [pykecTBOTO  HabOMromaBa
KaluTaloBaTa CTPYKTypa Ha 0a3aTa Ha ChOTHOIIICHUETO
HETeH IBIT KbM KOPUTHpPAaH COOCTBEH KamuTal.
HerHuAT nbar BiiIOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOUYHHUTE JMXBEHHU 3a€MH OT HECBBP3AHU JIMLIA,
Taka U JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3a0bJDKEHHS, HaMaJeHU C [apuYHUTE CpEACTBa.
OCHOBHHUAT  KamWTad, pe3epBUTe,  HaTpylaHaTa
neyanba, KakTO M TMONYYEHHUTE 3aeMH (OpMHUpPAT
KOPHUTHUpPaHUs COOCTBEH KamuTal Ha J[py»)ecTBoToO.

PvroBoACTBOTO Ha JpyKECTBOTO OMpeeiis pa3Mepa Ha
HEOOXOIUMHUS KAIIUTaN MPOTIOPLUOHAIHO HAa HUBOTO HA
PUCK, C KOHTO C€ XapaKTepu3upaT OTACIIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KanuTajioBaTa CTpYKTypa C€ M3BBPIIBA B TICHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, NOPUCHUIIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHUTE HMHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yIpaBlIeHUE Ha  KamurajoBaTa CTpPyKTypa ca:
AVUBUACHTHA TIIOJIMTHUKA, CMHUTHUPAHC WIH 06paTHO
M3KyIyBaHe Ha EMHUTHPAHU KAUTAIOBU U JIBITOBU
WHCTPYMEHTH; TIPOoIak0a Ha aKTHBH, C IIe]l HaMaJliBaHe
Ha HUBOTO Ha 3aUTBXHAIOCT; peduHAHCHpaHe Ha
AbJira, 4pe€3 H3aaBaHC HAa HHCTPYMCHTU C IO-ABJIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMEHU B Ta3u
HacoKa Ce B3eMaT MpH OTYHTaHe Ha OaylaHca MeEeXIy

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.
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IleHaTa W PHCKOBETE,
W3TOYHWIN Ha (hHHAHCHpaHe.

NpuchrlIii Ha PA3JTAYHUTC

“Vita Mi Holdings” AD
Accounting policy and notes

31.03.2012

ChoTHOIIEHUSITA HETEH IbIAr/coOcTBeH Kammrtan ca | The Ratio net liabilities/equity is the following:

KaKkTO CJieaBa:

31.03.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

Jbar (06110 3aeMu u | Liabilities (total loans and
3aBJKCHUS) liabilities) 0 .
[lapuunu cpencTBa Cash equvalents (8) (11)
HeTten apar Net liabilities (8) 10)

Equity (as per Balance

CobcTBeH kanuTai (1mo 6amanc) sheet) 8 10
ChoTHOIeHMe OIbAT -KanuTaa | Debt — Equity Ratio (1) 1)

(M) 3agbiakeHus U MPOBU3NHU

Knacudunmpane Ha 3aabKeHUATA!

Karo  kpeautu W 3aIbDKEHHS ~ BB3HHKHAIU
II'bPBOHAYATIHO B TNPEANPUATHETO C€ KIaCHPUIHpaT
3aIBIDKEHHUS BB3HUKHAIN OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, yCIIyTH, apH WM MaPUYHU CKBUBAJICHTH OT
KPEAUTOPHU.

[IppBOHAYATHO TE3W 3aIbIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHAATa KbM KIMEHTH W JTOCTABYMIIH, KOUTO Ca
0e3 (huKcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenutute u B3eMaHHUATa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. E(QEeKTUBHUAT IHMXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT ONpeAeicH C
JIOTOBOpA.

3ampDKeHWsT KBbM ~ TMEPCOHAT W OCHTYPUTEITHU
OpraHu3alnu ce KIacu(uIuparT KaTto 3aJbDKEHUS Ha
MPEIIPUATHETO IO TIOBOJ HAa MUHAJ TPY MOJIOKEH OT
HaeTWsl TIEPCOHAT M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKHM, KOHTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
Cerimacno m3uckBanmsiTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOUYHU JOXOJIU Ha TIEpCOHANa C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajla |
HavnCJICHWTEe Ha 0a3a Ha MAEWCTBAIUTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBDPXY TE3H
noxomu. JIpyxkecTBOTO HsAMa TpueTa TOJHTUKA Ja
HAYHCIISBA IBJITOCPOYHH TOXOIN Ha MEpCcoHAaa.

Kem 31.03.2012 r. mepcoHanbpT Ha APYKECTBOTO € 1

n KpeaAuTu ce

CIYXHTEJ, a CPCIHOYMCICHHS T[epCoHal  mpe3
roguHarae 1 .
[MpoBu3mm ce  HauuciusBaT 1O  Haii-mobOpara

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
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,,Buta Mu Xonauare” AJ]
CueToBOIHA MMOJIUTHKA U OEIIEKKH
KoM 31.03.2012 1.

NpuOMU3UTEIHA OIICHKA HAa  PBHKOBOJCTBOTO  HA
MPEINPUIATHETO II0 TMOBOA HAa  KOHCTPYKTHBHH U
MpaBHU 3aJb/DKCHHUS BB3HUKHAIM B pe3yiaTaT Ha
MHHAIIH CHOUTHSI.
Karo kpaTkocpouHu ce KiaCH(PHUIMPAT 3aIbIDKCHHUS
KOHUTO ca:

- 0e3 pukcupan magex

- ¢ UKCHpaH MAJeK U OCTATHYCH CPOK JIO Malexa

110 €IHa TOAMHA OT JaTrata Ha GUHAHCOBUS OTYET.
Kato naparocpounn ce kimacuuiupaT 3aabIKEHUS
KOUTO ca ¢ (UKCHpaH TaaeX M OCTaTh4YCeH CPOK 10
maje)ka HaJl efHa TOAMHA OT JaraTa Ha OamaHca.
[MonydeHnuTe 3aeMH IBPBOHAYAIHO C€ OTPa3sBaT IO
CTOMHOCT Ha BH3HHMKBaHE, HAMAajJ€Ha ChC ChOTBETHHUTE
pasxogu 1o  cumenkara. Cieq  IbpBOHAYATHO
OTpa3siBaHe, IMOJYUYCHUTE 3aeMH Ca MPEACTaBEHH I10
aMOpPTHU3UpaHa CTOWHOCT, KAaTO BCSKA Pasjinka MEXIy
CTOMHOCTTA Ha BH3HHUKBAHE U MOCIEABAIIATA OIEHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOAW M Pa3sXxodd Ipe3
nmepro/ia Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e()eKTUBHUS
JIUXBEH MPOIICHT.
Koem 31.03.2012 r. BUTA MU XOJIAUHI'C AJ] asama

KpaTKOCPOYHU 3aABJIKCHUS.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJAUTE  OT
obnuaiinara IeHHOCT M0 BUJAOBE IEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MPHU
Clla3BaHe Ha IIpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KYIlyBauuTe.

- Ilpu u3BbpHIBaHE Ha KPATKOCPOUYHHU YCIYTH CE
MpU3HaBa B OTYETa 3a MPUXOAU U Pasxoau
MPOTIOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
M3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBAa Ha
mpoy4BaHe 3a wu3BbpiieHata pabora. Korato

CBIIECTBYBAT 3HAUUTEITHU HESICHOTH OTHOCHO
MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce TMpHh3HaBa
MIPUXOT.

[MpuxomuTe ce  oTYMUTaT HA  NPUHIMUNA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE 10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
IPY’)KECTBOTO M aKO MOrar Ja ObaaT HaJekIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBeiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Kosm 31.03.2012 r. BUTA MU XOJIAUHI'C Al asma
pearM3upaHd TPHUXOIH.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As 0f 31.03.2012 VITA MI HOLDINGS AD has not
current liabilities.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2012 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses
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,,Buta Mu Xonauare” AJ]
CueToBOIHA MMOJIUTHKA U OEIIEKKH
KoM 31.03.2012 1.

(o) Pazxoau

JpyXKeCcTBOTO OTUMTA TEKYIIO Pa3XxoIuTe 3a AEMHOCTTa
M0 UKOHOMHUYECKH €JIEMEHTH.

KbM pazxoaure 3a AeHOCTTA c€ OTHACIT ¥ (PMHAHCOBHU
pa3xoau, KOUTO PY>KECTBOTO OTUMUTA U Ca CBBP3aHU C
oOnyaifHaTa JENHOCT.

PaSXOI[I/ITe CC OT4YMTAT Ha IM[pUHIOHIIA HA TCKYUIO
Ha4YuCJIsIBaHC. OHCHHB&T CC IO cHopaBeajinBaTa
CTOMHOCT Ha INIATCHOTO WU IpeaACTOANIO 3a IUIAIAaHC.

HetHuTe (MHAHCOBHM pPa3XoJy BKIIOYBAT MPHUXOIN U
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBU TPHXOTU H
pasxonu.

Ksm 31.03.2012 r. BUTA MU XOJIAMHI'C Al uma
pasxoam 3a oOWuaifHaTa MEHHOCT B pa3Mep Ha 2 XWIL
nieBa.

(m) CBbp3aHu Juna
Kem 31.03.2012 r. #ApyXecTBOTO HsIMa CKJIIOYEHHU
C/IETIKU ChC CBBP3aHH JINIIA.

(p) Aanb4Ho objarane:

JlaHbKbT BBPXY IcuajbaTa 3a roadHATa BKJIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TEeKyIHMST NaHBbK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CIICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasba 3a TepHoAa BB3 OCHOBAa Ha
edeKkTHBHATA JaHbYHA CTaBKA WU JCHCTBAIA TaKaBa B
JICHsI HA M3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY JABDKUMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHUiaraHe Ha
MeToja Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBH pas3ivK¥ MEXay OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LICIIN.

OTcpodeHHMAT HOaHBK ce€ H3YMCiIsiBAa Ha 0Oaszara Ha
NAaHBPYHUTE CTaBKH, KOHTO C€ OdYakBaT Jnaa ObaaT
JCWCTBAIlM, KOraTo aKTUBBT C€ peaju3upa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy OTCpodeHuUs
JaHBK OT MpPOMsSHAa Ha JaHBYHUTE CTAaBKHU CE€ OTUMTA B
OoT4YeTa 3a NPUXOAW M pa3XolH, C M3KIIOUEHUE Ha
CllyyauTe, KOraTro ce OTHAcsA A0 CyMH, NPEABAPUTEIHO
HAYUCIICHH WJIM OTYETEHW IUPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH JaHBUEH aKTHB C€ TMpH3HaBa CaMo [0
pasmepa, A0 KOHTO € BEpOSITHO IOJy4YaBaHETO Ha
ObAeIM JaHBYHU TIEHANIOH, CPEIly KOUTO MOXKE Jia ce
OIIONI30TBOPAT HEHM3MON3BAHUTE AaHBUHHM 3aryOu HIIH
JOaHbueH KpeauT. OTCpOUYeHHTE AaHBUYHH AaKTHUBU Ce
HaMmaasiBaT B CBHOTBETCTBUE C HaMaJIECHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.03.2012 r. mpy»)ecTBOTO € peatn3upaio 3aryda
U CbOTBETHO HE ABJIKH KOPIIOPATHUBEH JIaHBK.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2012 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 2 thousand.

(o) Related parties
As per 31.03.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2012 the company realized a loss and
therefore does not owe income tax.
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CueToBOIHA MMOJIUTHKA U OEIIEKKH
KoM 31.03.2012 1.

(¢) CueToBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHU
CYeTOBOJHHU NPELEHKH

[Mpunoxkennero Ha MeEXIYHAPOAHUTE CYCTOBOJHU
CTaHJAPTH H3KWCKBAa OT PBHKOBOJCTBOTO Ja MPUIOKH
HAKOH CUCTOBOAHU MNPCAINOJIOKCHUA U HpI/I6HI/ISI/ITeHHI/I
CUCTOBOJIHM TPEICHKH TPH W3TOTBSIHE HA TOIUIITHUSI
(DMHAHCOB OTYET W TPU OTpENEeNIsIHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, TMACHBHUTE, MPUXOAUTE U
pasxoaure. Bcnuku Te ca M3BBPIICHU HAa OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO ¢ HalpaBeHa OT
PBKOBOACTBOTO KbM JlaTaTa Ha H3TOTBAHCTO Ha
(vHaHCOBUS OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOMJIM Jia C€ pa3iu4yaBaT OT TIPEICTABCHUTE B
HACTOSIIMsI (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monmMTHKa 3a OTYNTAHE W TIPEICTABSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOA.
[NapuynuTe MOTOLM Cce KIACH(HUIMPAT KATO MapHIHU
IOTOLH OT:

e OmepatuBHA OeitHOCT

e lIHBeCTHUIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OtueT 3a npoMeHUTe B COOCTBEHUSI KAMTUTAJ
ITpueTa e cyeTOBOHA MOJUTHKA Ja CE U3rOTBS OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CanmoTo Ha Hepa3mpeeleHara neyanda KakTo
W JIBUKCHUSITA 32 MIePHOJIa

- Bcuuku cTaTMM Ha TPUXOAM WIM Pa3XO[H,
nevanba WM 3ary0a, KOHUTO B pe3yiTar Ha
netictarmuTe MCC ce mpu3HABAT TUPEKTHO B
COOCTBEHHUSI KaITuTal.

- KymynatuBen edekT OT NpPOMEHUTE B
CUCTOBOJHA TOJHUTHKA W (QyHIAMECHTATHH
rpemku B croTBeTCTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasNpelicicHUE Ha KaluTal
MEXy COOCTBEHHITUTE.

- HacrenmwimTe nmpoMeHH B pe3yniraT Ha BCUYKU
W3MEHEHWE 10  BCHYKM  €JIEMCHTH  Ha
COOCTBEHHS KaIUTAL.

(dp) Joxoa na akumst

OCHOBHHSAT IOXOJ Ha aKIusg € M3YMCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexana Ha
pasmpeaeiieHue MeKIy IPUTEKATEINTE Ha OOMKHOBEHH
aKIMU W CPEIHOINPETETJICHUsT Opoil Ha JbpKaHUTE
OOMKHOBEHH KLU MPE3 OTUYSTHHUS MEPHO]I.
CpenHompeTeryieHusAT Opoil aKkmuuM  IPeICTaBIIsIBa
OposIT Ha JIbpKAHUTE OOMKHOBEHU aKI[MM B HAYaJIOTO
Ha TIepuoJia, KOpPUTHpaH ¢ Oposs Ha 0o0OpaTHO
M3KYTICHUTe OOMKHOBEHH AKIIUM U HA HOBOU3JAICHUTE

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
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CueToBOIHA MMOJIUTHKA U OEIIEKKH
KoM 31.03.2012 1.

TaKWBa Tpe3 Mepruoja, YMHOXKEH 0 CPEIHO-BPEMEBHS
(daktop. To3u dakTop m3paszsBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH Ca OWIH IbpXKaHH, CHPSIMO
oOmmwms Opoit Ha HHUTE Tpe3 MEePHO/IA.

Jloxom Ha akmMsg C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMA H3JaJ€HH MNOTEHIHMAIHU

OOMKHOBEHU aAKIIWH.

3. JlonbJHUTEIHA MHGOpMAaLUs KbM CTATHUTE HA

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2012

during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

¢uHAHCOBHA OTUYET
CrpaBka 3a OIOBeCTsSBaHE Ha CUCTOBOIHATA TIOJTUTHKA
Ha BUTA MU XOJIAVHI'C AJT xpm 31.03.2012 r.

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.03.2012.

31.03.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xui1. aB) | (XMJI. JIB)
Kpatkocpounn
3.1. | B3emanus Current receivables
JApyrH Kp. B3eMaHUs Other receivables 0 0
Oomo: Total: 0 0
3.2. |IlapuyHu cpeacrsa Cash Equivalents
KacoBu HanmuHOCTH 4 4
bankoBu HaJIMYHOCTH 4 7
O6o: Total: 8 11
3.3. | Texkymu nmacusBu Short-term liabilities
3aabImKeHUs kbM | Trade and other payables
JOCTaBYUIIM U KIIMCHTH 0 1
Hpyru 3agpixeHns Others 0 0
O0mo: Total: 0 1
3.4. | Pa3xoam 3a neiiHOCTTA Expences
Pasx. 3a ppHImHM yenyru | Cost of hired services 2 22
Pa3x. 3a Bp3Harpaxkaenusi | Expences forPersonnal 1
Jpyru pazxonm Others 0 0
O6o: Total: 2 23
3.5. ®duHaHCcOB pe3yJaTar 3.5. Financial result
Texymmss ¢unancoB pesyarar nHa BUTA MU | Net profit of VITA MI HOLDINGS AD to

XOJIUHI'C AL xem 31.03.2012 r. e cueroBOomHA
3ary0a B pazMep Ha 2 XWJI. JeBa.

3.6 OcHOBEH 10X01 HA AKIHSA

JoxonwT (3arybara) Ha akius € U34YKMCICH Ha 0a3a Ha
HeTHara nevasiba (3ary0a) 3a pasnpesieliecHue U CpeiHO

31.03.2012 is an accounting loss amounting to BGN
2 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
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CueToBATII NOARTHES B BEEHKH Accounting policy and notes
Kem 35.03.2012 1. 31.03.2012
nperersienus  Gpoil  Ha obmuknosennre axuwy B | number of ordinary shares outstanding during the
oOphileHHE Npel OTUCTHHR NIEPHOS. reporting period.
| 3n03.2012) 312201

) ~ thousand BGN thousand BGN |
Average  weighted Cpeanofipeternen [
number of the shares | Gpoii akumn 50 | 50 ‘

Profit {Loss) in Tlewanba ( 1a1y6a) '. ) ' 23|

' Earnings (Loss) per  Joxoa (ial)'ﬁa) na
share (BGN) aKuuy (esa)
| {0.04) | {0,46)

Hpyxecteoro He e peanu3npao aoxoa or emutapank | The company has not gencrated revenues from new
AKUHH, emissions of shares.

3.7 Cuimraxn caea naTaTs ua Ganancs 3.7 Events afier the balance
Hama snaukmn cuburus, HacTenuM Mexcty oTietHata | No significant events occurred between the reporting

JATR H DATaTa HA CLCTAasAMe Ha Oananca, koMTo na | date and the balance sheet, which could alter the
SIPOMEHAT IHHAHCOBHTE oTueTH KM 31.03.2012 1, financial statements as on 31.03.2012.
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